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on: (1) what internal control is; (2) its importance; and (3) what happens when it breaks down. GAO noted that:
(1) internal control is concerned with stewardship and accountability of resources consumed while striving to
accomplish an agencys mission with effective results; (2) although ultimate responsibility for internal controls
rests with management, all employees have a role in the effective operation of internal controls established by
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cannot always be measured in dollars; (6) in 1982, Congress passed the Federal Managers Financial Integrity Act
requiring: (a) agencies to annually evaluate their internal controls; (b) GAO to issue internal controls standards;
and (c) the Office of Management and Budget to issue guidelines for agencies to follow in assessing their
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from La Vergne,TN. Paperback.
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